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Volatility Skews: %
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Volatility skew N225@9440 (2010/5/25)

Strike 8,500 | 8,750 | 9,000 | 9,250 | 9,500 | 9,750 | 10,000 | 10,250 | 10,500
1(E A 51.39 | 48.00 | 4552 | 4234 | 39.78 | 37.80 | 3556 | 34.26 | 32.37
2[R H 46.27 | 43.71 | 41.05 | 3865 | 37.29 | 3486 | 33.27 | 31.36 | 30.32
3R H 4160 | 4009 | 3761 | 36,82 | 3519 | 33.26 | 3209 | 30.48 | 28.96
Volatility skew N225@9735 (2010/5/28)
Strike 8,500 | 8,750 | 9,000 | 9,250 | 9,500 | 9,750 | 10,000 | 10,250 | 10,500
1FR A 4282 | 3862 | 36.23 | 33.93 | 3114 | 28,57 | 2819 | 27.78 | 27.58
27F H 3754 | 3616 | 33.58 | 3217 | 3048 | 27.50 | 26.74 | 25.80 | 25.29
3R H 35.23 | 3389 | 3284 | 30.97 | 2948 | 27.60 | 25.20 | 25.29 | 24.49
Volatility skew N225@ 9910(6/2314 : 30)
Strike 8,500 | 8,750 | 9,000 | 9,250 | 9,500 | 9,750 | 10,000 | 10,250 | 10,500
1R A 38.64 | 3549 | 33.51 | 2895 | 2689 | 2610 | 2434 | 23.48 | 23.30
2[5 H 3276 | 3153 | 2981 | 28.01 | 2665 | 2564 | 2433 | 23.19 | 2217
3R H 3236 | 3116 | 29.26 | 28.06 | 2662 | 2510 | 2389 | 23.84 | 2276
Volatility skew N225@9730 (2010/6/25close)
Strike 8,500 | 8,750 | 9,000 | 9,250 | 9,500 | 9,750 | 10,000 | 10,250 | 10,500
1R A 36.19 | 3426 | 3046 | 27.98 | 2578 | 24.29 | 2315 | 22.34 | 2422
2[R H 3188 | 3116 | 2910 | 27.23 | 2551 | 2459 | 23.08 | 2235 | 21.43
3R H 3252 | 3073 | 29.35 | 28.08 | 2647 | 2550 | 2446 | 23.26 | 22.50
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Risk Management Sheet

-500 -300 -200 -100 ATM 100 200 300 500
Spot (+) 9,455 9,655 9,755 9,855 9,955 10,055 10,155 10,255 10,455

Vol sprd 0 0 0 0 0 0 0 0 0
Delta-C 0.7 1.2 15 1.9 2.4 2.9 3.7 4.5 6.6
Delta-P 5.1 -3.2 2.5 -1.8 1.4 -1.0 0.7 0.5 0.2
Delta 4.3 2.0 1.0 0.0 1.0 2.0 3.0 4.0 6.4
Gamma 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Vega 10.9 12.1 12.7 13.4 14.3 15.5 16.9 18.4 21.3
days Theta -13.1 -11.1 -10.1 93| 88 8.5 8.6 -9.0 -10.3
Gamma_pl 137.5 46.1 19.8 4, 0.0 4.9 19.9 46.3 137.9
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